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Not everjhkihg

that counts can
be counted;
and not
everjl:hi.hg that
can be counted,
counts.

~ Albert
Einskein




2018 vs. 2009

Following are the main changes since the previous edition:

Review of the principles of risk management, which are the key
criteria for its success

Risk Management Principles

Eest Available
Information
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*Open Banking is “NOT" Open Data
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Open Banking HY&H &5 1R (H<HE PSD2)

e PSU : Payment Service User (& =)

e ASPSP : Account Servicing Service Provider (5R17)

* AISP : Account Information Service Provider (& P&l

* PISP : Payment Initiative Service Provider (gl 75)

 TPP: Third Party Payment Service Providers(E =7 % TR %)
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* Banks will therefore need to choose between defending their
ownership of the interface and playing a different role in the banking
ecosystem. This may entail a shift from the current net interest
margin model to one based on fees or profit share.



Third-party products
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as interface

Third-party distribution
Incumbent bank distribution

Incumbent as
full-service provider

Incumbent bank

Incumbent bank
products

distribution

Source: Deloitte analysis
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Option 1:

eilncumbent as full-
service Provider

e specific niche segment or product



Option 2:

eilncumbent as
utility:

e (KYC) and Anti-Money Laundering (AML) checks......



Option 3

* Incumbent as supplier

esurrenders control of the customer
interface and competes by using the
strengths of its products to gain access
to customers through third-party and
competitor platforms



Option 4:

eilncumbent as interface

*they will no longer provide proprietary banking
roducts and services to customers.
nstead, they will offer products and services via
their interface from a number of different
providers
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RegTech

Technology Ecosystem for Regtech

Regtech

Hig Data

Analytics
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