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Solvency regulations evolving at a global level

Insurance regulators across the world have or are in the process of
establishing Risk-Based Capital(RBC) and ORSA frameworks

Canada Europe (Including Lioyds
* Enhancing current risk-based regulations to + Solvency Il implementation date is now 2016 * Enhancing current risk-based regulations to
improve risk sensitivity, reflect new market with the EU parliament having approved the improve risk sensitivity, reflect new market
trends, and encourage improved risk Omnibus Il directive trends, and encourage improved risk
measurement techniques. + Lloyds have already implemented Solvency Il measurement techniques.
« Curment regulations already cover many » UK implemented ICAS, a precursor to SiI + Cument regulations already cover many

» CBIl in Ireland discussing possibility of aspects of ORSA
adopting some elements of Solvency |l early.

/ y = : e

* Regulatory framework within the region are at

different stages of development, and are subject
to rapid b

« Launched Solvency
Modernization Initiative (SMI) to
examine and update the existing
framework, which is expected to
oqﬁvabdfm:mt : - Australia

« SMI implementation roadmap * Bermudian ORSAIn force January 1,2012  « Awustralia implementedits risk based capital
issued December 21, 2012 regime, LAGIC on January 1, 2013.
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We have no future because our present is too volatile.
We have only risk management.
-- William Gibson
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ICP 16 - Risk ldentification

Risk Map
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Feedback Loop
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-
Feedback Loop
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*We have only risk management. (William
G1ibson)
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